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The Problem of Statements of Capital Funds

-Balance sheets, cash-flow and their connecting link-

Toshio Miyauchi *!  Saburo Kurata ** Yasuyo Takahashi *®  Shinichiro Ataka **

Abstract
E. Schmalenbach stated that net income plays a role as a connecting link
(ein verkniipfendes Band) between an income statement and a balance sheet.
[“Dynamische Bilanz” (1931)]
There are differences in the relationship, the connecting link, between the
balance sheets and income statements of individual companies. Therefore
the differences in two listed companies are examined and clarified, and the

connection between the balance sheet and cash-flow statement is proposed.
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